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such twelve month period or after such
change occurs, as the case may be.

(Approved by the Office of Management and
Budget under control number 3038–0009)

[43 FR 60149, Dec. 26, 1978, as amended at 46
FR 59967, Dec. 8, 1981; 46 FR 63036, Dec. 30,
1981; 47 FR 57015, Dec. 22, 1982; 48 FR 35300,
Aug. 3, 1983; 48 FR 52703, Nov. 22, 1983; 51 FR
4720, Feb. 7, 1986; 58 FR 33330, June 17, 1993; 62
FR 6114, Feb. 11, 1997; 62 FR 13301, Mar. 20,
1997]

EFFECTIVE DATE NOTE: At 62 FR 6114, Feb.
11, 1997, § 18.04 was amended by revising the
introductory text and removing paragraph
(d); at 62 FR 13301, Mar. 20, 1997, the intro-
ductory text was corrected by changing the
reference ‘‘options or futures position’’ to
read ‘‘futures and option position’’, effective
Apr. 14, 1997. For the convenience of the user,
the superseded text is set forth as follows:

§ 18.04 Statement of reporting trader.
Every trader who holds or controls a re-

portable position shall file with the Commis-
sion a ‘‘Statement of reporting trader’’ on
Form 40. Each trader shall file an initial
Form 40 at such time as the Commission di-
rects, but not later than the tenth business
day following the date the trader assumes
the reportable position. Subsequent filings
shall be made at the time specified in para-
graph (d) of this section. In addition, every
trader who holds or controls a reportable op-
tion position, as set forth in § 15.00(b)(2)(ii) of
this chapter, shall within one business day
after a special call upon such trader by the
Commission or its designee file a ‘‘State-
ment of Reporting Trader’’ with respect to
such option positions. All traders shall com-
plete part A of the Form 40 and, in addition,
shall complete:

Part B—If the trader is an individual, a
partnership or a joint tenant.

Part C—If the trader is a corporation or
type of trader other then an individual, part-
nership, or joint tenant.

* * * * *

§ 18.05 Maintenance of books and
records.

Every trader who holds or controls a
reportable futures or option position
shall keep books and records showing
all details concerning all positions and
transactions for future delivery in the
commodity on all contract markets,
all positions and transactions in the
commodity option, and all positions
and transactions in the cash commod-
ity, its products and byproducts and, in
addition, commercial activities that

the trader hedges in the commodity
underlying the futures contract in
which the trader is reportable, and
shall upon request furnish to the Com-
mission any pertinent information con-
cerning such positions, transactions or
activities.

(Approved by the Office of Management and
Budget under control number 3038–0007)

[46 FR 63036, Dec. 30, 1981, and 47 FR 57015,
Dec. 22, 1982]

§ 18.06 Use of data-processing media.

Any trader may provide the required
series ’03 information on compatible
data-processing punched cards, mag-
netic tapes, magnetic discs or com-
puter printouts provided that the for-
mat and coding structure used thereon
have been approved in writing by the
Executive Director or his designee. In-
formation provided by means of data
processing punched cards, magnetic
tapes or magnetic discs shall also be
accompanied by a complete and accu-
rate printout of the information.

(Approved by the Office of Management and
Budget under control number 3038–0009)

[43 FR 37431, Aug. 23, 1978, as amended at 46
FR 63036, Dec. 30, 1981]

PART 19—REPORTS BY PERSONS
HOLDING BONA FIDE HEDGE PO-
SITIONS PURSUANT TO § 1.3(z) OF
THIS CHAPTER AND BY MER-
CHANTS AND DEALERS IN COT-
TON

Sec.
19.00 General provisions.
19.01 Reports on stocks and fixed price pur-

chases and sales pertaining to futures po-
sitions in wheat, corn, oats, soybeans,
soybean oil, soybean meal or cotton.

19.02 Reports pertaining to cotton call pur-
chases and sales.

19.03—19.10 [Reserved]

AUTHORITY: 7 U.S.C. 6g(a), 6i, and 12a(5),
unless otherwise noted.

SOURCE: 43 FR 45828, Oct. 4, 1978, as amend-
ed at 46 FR 63036, Dec. 30, 1981, unless other-
wise noted.

§ 19.00 General provisions.
(a) Who must file series ’04 reports. The

following persons are required to file
series ’04 reports:
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(1) All persons holding or controlling
futures and option positions that are
reportable pursuant to § 15.00(b)(1)(ii) of
this chapter and any part of which con-
stitute bona fide hedging positions as
defined in § 1.3(z) of this chapter,

(2) Merchants and dealers of cotton
holding or controlling positions for fu-
tures delivery in cotton that are re-
portable pursuant to § 15.00(b)(1)(i) of
this chapter, or

(3) All persons holding or controlling
positions for future delivery that are
reportable pursuant to § 15.00(b)(1)(i) of
this chapter who have received a spe-
cial call for series ’04 reports from the
Commission or its designee. Filings in
response to a special call shall be made
within one business day of receipt of
the special call unless otherwise speci-
fied in the call. For the purposes of this
paragraph, the Commission hereby del-
egates to the Director of the Division
of Economic Analysis, or to such other
person designated by the Director, au-
thority to issue calls for series ’04 re-
ports.

(b) Manner of reporting. The manner
of reporting the information required
in § 19.10 is subject to the following:

(1) Excluding products or byproducts of
the cash commodity hedged. If the regu-
lar business practice of the reporting
trader is to exclude certain products or
byproducts in determining his cash po-
sitions for bona fide hedging (as de-
fined in § 1.3(z) of this chapter), the
same shall be excluded in the report.
Such persons shall furnish to the Com-
mission upon request detailed informa-
tion concerning the kind and quantity
of product or byproduct so excluded.

(2) Cross hedges. Cash positions that
represent a commodity or products or
byproducts of a commodity that is dif-
ferent from the commodity for future
delivery in which such cash position is
being hedged shall be shown both in
terms of the commodity for future de-
livery and in terms of the cash com-
modity as provided for on the appro-
priate series ’04 form.

(3) Standards and conversion factors. In
computing their cash position, every
person shall use such standards and
conversion factors that are usual in the
particular trade or that otherwise re-
flect the value-fluctuation-equivalents
of the cash position in terms of the

commodity for future delivery. Such
person shall furnish to the Commission
upon request detailed information con-
cerning the basis for and derivation of
such conversion factors.

(Approved by the Office of Management and
Budget under control number 3038–0009)

[43 FR 45828, Oct. 4, 1978, as amended at 46 FR
63036, Dec. 30, 1981; 56 FR 14194, Apr. 8, 1991;
57 FR 41390, Sept. 10, 1992; 62 FR 6114, Feb. 11,
1997; 62 FR 13301, Mar. 20, 1997]

EFFECTIVE DATE NOTE: At 62 FR 6114, Feb.
11, 1997, in § 19.00, paragraph (a)(1) was re-
vised; at 62 FR 13301, Mar. 20, 1997, paragraph
(a)(1) was corrected by changing the ref-
erence ‘‘options or futures positions’’ to read
‘‘futures and option positions’’, effective
Apr. 14, 1997. For the convenience of the user,
the superseded text is set forth as follows:

§ 19.00 General provisions.
(a) * * *
(1) All persons holding or controlling posi-

tions for future delivery that are reportable
pursuant to § 15.00(b)(1)(ii) of this chapter
and any part of which constitute bona fide
hedging positions as defined in § 1.3(z) of this
chapter,

* * * * *

§ 19.01 Reports on stocks and fixed
price purchases and sales pertain-
ing to futures positions in wheat,
corn, oats, soybeans, soybean oil,
soybean meal or cotton.

(a) Information Required—Persons re-
quired to file ’04 reports under
§ 19.00(a)(1) or § 19.00(a)(3) of this chap-
ter shall file CFTC Form 304 reports for
cotton and form 204 reports for other
commodities showing the composition
of the fixed price cash position of each
commodity hedged in the futures con-
tract market including:

(1) The quantity of stocks owned of
such commodities and their products
and byproducts.

(2) The quantity of fixed price pur-
chase commitments open in such cash
commodities and their products and
byproducts.

(3) The quantity of fixed price sale
commitments open in such cash com-
modities and their products and by-
products; and in addition for cotton,

(4) The quantity of equity in cotton
held by the Commodity Credit Corpora-
tion under the provisions of the Upland
Cotton Program of the Agricultural
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Stabilization and Conservation Service
of the U.S. Department of Agriculture.

(5) The quantity of certificated cot-
ton owned.

(b) Time and place of filing reports—
Except for reports filed in response to
special calls made under § 19.00(a)(3),
each report shall be made monthly, as
of the close of business on the last Fri-
day of the month, and filed at the ap-
propriate Commission office specified
in paragraph (b) (1) or (2) of this sec-
tion not later than the second business
day following the date of the report in
the case of the 304 report and not later
than the third business day following
the date of the report in the case of the
204 report. Reports may be transmitted
by facsimile or, alternatively, informa-
tion on the form may be reported to
the appropriate Commission office by
telephone and the report mailed to the
same office, not later than midnight of
its due date.

(1) CFTC Form 204 reports with re-
spect to transactions in wheat, corn,
oats, soybeans, soybean meal and soy-
bean oil should be sent to the Commis-
sion’s office in Chicago, Il. unless oth-
erwise specifically authorized by the
Commission or its designee.

(2) CFTC Form 304 reports with re-
spect to transactions in cotton should
be sent to the Commission’s office in
New York, NY, unless otherwise spe-
cifically authorized by the Commission
or its designee.

(Approved by the Office of Management and
Budget under control number 3038–0009)
[43 FR 45828, Oct. 4, 1978, as amended at 46 FR
63036, Dec. 30, 1981; 57 FR 41390, Sept. 10, 1992]

§ 19.02 Reports pertaining to cotton
call purchases and sales.

(a) Information Required—Persons re-
quired to file ’04 reports under
§ 19.00(a)(2) of this chapter shall file
CFTC Form 304 reports showing the
quantity of call cotton bought or sold
on which the price has not been fixed,
together with the respective futures on
which the purchase or sale is based. As
used herein, call cotton refers to spot
cotton bought or sold, or contracted
for purchase or sale at a price to be
fixed later based upon a specified fu-
ture.

(b) Time and place of filing reports—
Each report shall be made weekly as of

the close of business on Friday and
filed at the Commission’s office in New
York, NY, not later than the second
business day following the date of the
report. Reports may be transmitted by
facsimile or, alternatively, information
on the form may be reported to the ap-
propriate Commission office by tele-
phone and the report mailed to the
same office, not later than midnight of
its due date.

[57 FR 41391, Sept. 10, 1992]

§§ 19.03—19.10 [Reserved]

PART 20—[RESERVED]

PART 21—SPECIAL CALLS

Sec.
21.00 Preparation and transmission of infor-

mation upon special call.
21.01 Special calls for information on con-

trolled accounts from futures commis-
sion merchants and introducing brokers.

21.02 Special calls for information on open
contracts in accounts carried or intro-
duced by futures commission merchants,
members of contract markets, introduc-
ing brokers, and foreign brokers.

21.02a Special calls for machine-readable in-
formation.

21.03 Selected special calls—duties of for-
eign brokers, domestic and foreign trad-
ers, futures commission merchants, in-
troducing brokers, and contract markets.

AUTHORITY: 7 U.S.C. 1a, 2, 2a, 4, 6a, 6c, 6f,
6g, 6i, 6k, 6m, 6n, 7, 7a, 12a, 19 and 21; 5 U.S.C.
552 and 552(b), unless otherwise noted.

SOURCE: 41 FR 3210, Jan. 21, 1976, unless
otherwise noted.

§ 21.00 Preparation and transmission
of information upon special call.

All information required upon special
call shall be prepared in such form and
manner and in accordance with such
instructions, and shall be transmitted
at such time and to such office of the
Commission, as may be specified in the
call.

§ 21.01 Special calls for information on
controlled accounts from futures
commission merchants and intro-
ducing brokers.

Upon call by the Commission, each
futures commission merchant and in-
troducing broker shall file with the
Commission the names and addresses
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